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Stablecoin Payments Operation
Stablecoin Issuer Operation
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OPERATIONAL LAYER
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FIAT DEPOSIT AND WITHDRAW
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VNDX BUY & DEPOSIT FLOW

VND AND VNDX OMNIBUS LEDGERS
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Step O - Bank deposit required if user VND ledger balance is insufficient



VNDX REDEMPTION FLOW
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STABLECOIN SWAP

SGDX TO VNDX
STABLECOIN LEDGER AND ON-CHAIN SWAP
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STABLECOIN PAYMENTS

VNDX, USDC, USDT AND OTHER STABLECOINS
OMNIBUS LEDGER AND ON-CHAIN PROCESSING
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USDC and supported stablecoins are automatically swapped to VNDX for merchant payments



SINGAPORE TRAVELER PAY VNDX
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CEX

USER TRADE, NEXXA INTERFACE, PARTNER-CEX EXECUTION
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DEX

USER TRADE, NEXXA INTERFACE, PARTNER-DEX EXECUTION
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STOCKS

USER TRADE, NEXXA INTERFACE, PARTNER-BROKERAGE EXECUTION
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ISSUER MINT & BURN
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